PENNY-WISE 


The Official Publication of the Early American Coppers Club, Inc. 

Vol. XIII, No. 1 Consecutive Issue No. 70 January 15,1 979 


1 979 is here, and to me that is just great! 

But I still can't keep from dating my checks as '78! 

Welcome back to PENNY-WISE after the holidays! Here's another big issue 
for your interest and enjoyment. And notice the lefthand corner of this page - 
we're now starting Volume XI 1 1 - lucky 13! 1 979 should be a big year for all of 

us, and I'm sure that it will be. But let's get to the facts at hand 

All of you will be happy to find Denis Boring's update article on his Early 
Qent Revision. This is just a start, but there will be a lot more to come. And 
John Wright is back with us again with his revision article on "The Cents of 
1838". We're also pleased to reprint Russ MacKendrick's article on "The 
Copper Coin People", which appeared in The New York Times on July 23, 1978. 
yp-ie article is reprinted with the permission of The New York Times, and we hope 
that you enjoy it. Getting permission to reprint it took a lot of doing, but we 
manag ed! 

There are lots of other good articles too! George Ewing tells how a "dog" 
of a coin became a gem in his collection, and Doc Whitaker tells of an S-230 in 
his collection which once belonged to a world-famous rural surgeon. Mike Levin 
expounds on catalogue collecting, and John Wright cites the facts on the previous 
EAC token and discusses his ideas on a new one. He's wrong on one count, how- 
ever. I know of one individual who bought at least 4, maybe 5, of the first EAC 
tokens - me! 

Denis Loring has come up with some devilish diversion which should exercise 
your gray matter a wee bit. No prizes, but at least you'll have some fun! And, 
of course, there are other items scattered through which you'll find of interest. 

It's a great issue - although I had my doubts in mid-December, when material was 
trickling in very slowly. My thanks to all of the contributors . And also my thanks 
to those who sent cards and best wishes for the holiday season. 

Don't forget that 1 979 dues are now payable, if you haven't done so already. 
Our treasurer is right on the ball, and if you miss your next issue of P-W, then 
you'll know that your dues are in arrears . The next issue will contain the news 
of the annual meeting and mini-show to be held in Florida on January 12-13. I 
won't be able to attend, but I trust that the various officers and attendees will 
furnish P-W and the rest of the members with a running account of the events and 
business activities that transpire there. And I'm sure that Tom Morley has cooked 
up a big bash of fund and frolic for those who do make it to the meeting. Those 
meetings are like P-W - they get bigger and better every year. 

In the meantime, forward me your articles, comments, essays, ideas. As 
always, I need your contributions for the next issue. Have a happy! 

Warren A. Lapp 

Editor cind Publisher, 
and the 

Staff of PENNY-WISE 
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THE EARLY CENT REVISION, UPDATE - PART I 


Denis W. Loring 

As many of you know, the Early Cent Revision has been on hold for a 
while. By way of an interim report, this article begins an update of the re- 
vision material presented in P-W during 1973 and 1974. The update will 
contain the latest available data on: 

1 . Notation: the new numbering system, based on revised 

emission sequences, makes its public debut here. 

2. Rarity: the eight-point scale remains unchanged. 

3. Basal value: the "Basic Value-Market Factor" system, 

introduced in 1973, has been scrapped. "Basal Value" 
means what it always has. 

4. Condition Census: new discoveries and significant re- 

gradings are mentioned individually. 

I hope that this update will prove informative and useful. Your comments 


are invited. 





C-1 

S-1 

R4 

Basal 

$160. 

England 

60-60-55-50-50-50. The 55, new, from 

• 

OJ 

1 

O 

S-2 

R4+ 

Basal 

$135. 

60-55-55-50-40 (3). 

C-3 

NC-1 

R8 

CJ1 

0 

1 



C-4 

S-3 

R3- 

Basal 

$125. 
1 602A 

65-60-55-55-55-55. 55: ANA '70- 

C-5 

S-4 

R4 

Basal 

$130. 

65-60-60-50-50-45 (3). 

C-6 

S-5 

R4 

Basal 

$55. 

70-65-65-60 (4). 

C-7 

S-6 

R3 

Basal 

$50. 

70-65-60-60-55-50 . 

CO 

1 

0 

S-7 

R6 

Basal 

$85. 

55-30-20-15-15-12 (3+) . 30: ANS , was 40. 

C-9 

NC-5 

R8 

50-0. 



CIO 

S-10 

R4 

Basal 

$55. 

65-60-60-50-50-45 . 60: Stack's 9/78 - 501 . 

C-11 

NC-4 

R8 

8-8-3- 

-3. 8: 

Ruby 327, wais 12. 

C-1 2 

(J) 

1 

CD 

R2 

Basal 

$50. 

65-65-65-65-60 (5+) . 

C-1 3 

S-8 

R3- 

Basal 

$50. 65-60-60-55-55-55. One previous 60 was 

a duplicate listing. 

C-1 4 

NC-2 

R8 

1-0. 



C-1 5 

NC-3 

R8 

7-3-3 

• 
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C-16a 

S-11a 

R5- 

Basal $65. 
820. 

65-60-55-50-40-40 . 40: Paramount 1 1 /73 - 

C-1 6b 

S-llb 

R4 

Basal $60. 

60-45-45-35-30 (4). 

C-1 6c 

S-llc 

R3 

Basal $55. 
502. 55: 

60-60-55-55-55-20 (2). 60: Stack's 9/76- 

Holland 1 . 55: Crosby-Brand-Sheraton . 

C-1 7 

S-14 

R5- 

Basal $110. 

55-55-45-45-35-30 (3). 

C-1 8 

NC-6 

R8 

Discovered by Ted Naftzger in 1978, and fully 
described in P-W No. 65, pp 54-59. 

C-1 9 

S-1 6 

R6+ 

Basal $175. 

12-12-12-8-7 (3). 7: Ruby 335 , was 1 0 . 

C-20 

S-13 

R4- 

Basal $100. 
5/75 - 558 

60-55-50-50-45-45. Previous 55, Stack's 
, had an artificial surface. Now called 35. 

C-21 

S-1 2 

R6 

Basal $135. 
10: Geiss 

50-25-12-10-10-10. 12: new, unverified. 

13. (B . Max Mehl 2/47) . 

C-22 

S-1 5 

R7- 

Basal $350. 20-10-10-8-7-5-5-4-3-2. 10: Williams- 

Hines, was 15. 8: Stack's 2/76 - the rumored "FI 2". 


5: Carnegie. 

(To be continued.) 

************* 

"F TO VF" IS XF 
Warren A. Lapp, M.D. 

The book "Fine to Very Fine", authored by EACer Jinn Johnson and 
mentioned in the November issue of P~W, is all and a lot more than it was said 
in the article to be. 

Representing a compilation of Johnson's 'Fine to Very Fine' columns 
featured in COIN WORLD over a 9 or 10 year period, printed by offset direct 
from those columns, and bound in soft cover, the book offers all sorts of 
material. History, grading, auctions, coin clubs, minting errors, coin collect- 
ing, paper money, advice on collecting, ANA, dealers - all these subjects get 
their just due in Jim's own philosophical way. 

Jim is a masterful writer, and his writing is easy to read and enjoy. He 
offers a wealth of information and interesting material which will keep you 
occupied throughout the long winter months ahead . It's a perfect book for every 
coin collector's library, and I highly recommend it to you. 

You can get your copy direct from Jim Johnson, P.O. Box 695, Sidney, 
Ohio, 45365. The price is only $6.95 postpaid; and believe you me, it's a 
bargain! Like I said last issue, if you mention in your order that you're from 
EAC, Jim may even autograph your copy for you. He did mine! 

************* 

One has to be little to belittle. THE RAT FINK. 
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" 1978 by The New York Times Company. Reprinted by permission.” 

THE COPPER COIN PEOPLE 
Russ MacKendrick 

The Early American Coppers Club, Inc,, has been called the finest 
specialized club in all numismatics. It was founded in 1967 by Dr. Warren A. 
Lapp of New York and William J. Parks of Orlando, Fla. There are about 4(X) 
members "scattered throughout the United States, most of whom are keenly 
interested in the historical background, attribution, rarity, grading and other 
related aspects of the U.S. Colonials, half cents, large cents and other early 
coppers ..." 

The club has a periodical, "Penny-Wise", that appears every two months. 

It is a happy combination of a "fanzine" and a numismatic resource. (Fainzines 
are frolicsome publications coming from free spirits who like to write and read. 
They call themselves "Fains" and their "-zines" are being swapped back and 
forth from coast to coast.) This year the Red Book has given Penny-Wise a 
place in the bibliography along with Sheldon's "Penny Whimsy" and Newcomb's 
"United States Copper Cents " 

Penny-Wise has printed mainy research pieces that later appeared in the 
journal of the ANA, the "Numismatist". It is listed in the semi-annual abstract 
publication of the American Numismatic Society of New York City. It comes as 
by 1 1 pages in offset printing mailed unbound to members. There were 333 
pages in 1977. (Sets of back numbers have been auctioned for $220. and $255.) 

The Mcirch number of this year announced and illustrated a previously un- 
known variety of the 1793 Liberty Cap cent that wsis discovered by member Roy 
Naftzger, Jr. , of Beverly Hills, Calif. There was a series by John D. Wright, 
the treasurer of the club, taking up successive years of the large cents. In the 
"Cents of 1 827", Wright describes the 1 2 known varieties of that year (there is 
only one given in the Red Book). They exist as eight obverse dies and seven 
reverse dies. Following the discussion of each, there are photographic illustra- 
tions of top-drawer quality, surpassing many we get in fancy auction catalogs . 

Having seen some of the "seriousing" , (this "verb" actually appeared in one 
number of Penny-Wise) - let's turn to the fanzine aspect of the paper. It was 
started to "provide a forum for the members, wherein they could offer their 
views, ask questions, present research results, air their gripes, and visit with 
their colleagues." These colleagues could be retirees, businessmen, mailmen, 
engineers, farmers, coin dealers, salesmen, teachers, doctors, lawyers, stock- 
brokers, firemen, housewives, military personnel ... " 

Each member is asked to furnish Penny-Wise with a mini-biography or 
profile and is invited to contribute at will to the "-zine", - articles, essays, 
comments, suggestions, or whatever. They have a "Swaps and Sales" depart- 
ment - 12 free lines per member. There are quizzes, auctions, and now and 
then a census of coins held by the members. One census for the early date large 
cents (1 793-1 81 4) came up with 320 varieties - the Red Book lists only 73. 

They like to hear tales of "cherry-picking" , which seems to mean the ac- 
quisition of a good copper piece at a price below the market, preferably from a 
dealer. (It is also simply called "cherrying" .) 
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Inquiries should be sent to the membership chairman, Robert Miller, 

P,0. Box 428, Saddle Brook, N.J. 07662. Applicants will need the sponsor- 
ship of a present member. 

************* 

The above article, "The Copper Coin People", was written by Russ 
MacKendrick, numismatic editor of The New York Times, and appeared in his 
"Numismatics" column on Sunday, July 23, 1978. I thought that the article was 
an especially good one and requested permission from The New York Times to 
reprint it in P-W. However, on August 9, The New York Times ceased publi- 
cation for almost three months because of a strike, and my request was not 
acted upon. Recently, permission was received, permitting P-W to reprint the 
article on a one-time basis, provided that proper credit was given and a fee of 
$1 5. was paid. 

My first consideration upon receiving notice of the reprinting fee was to 
return the permission , along with a letter saying "Thanks, but no thanks" , to 
Mrs. Barbcira Langenberger who is in charge of the Rights and Royalties 
Department. At the moment, I thought it was rather outrageous to levy such a 
charge on a 400- member, not-for-profit, hobby organization, merely for re- 
printing such an article in a newsletter to its members . Even now I still am of 
the same opinion, but I do feel that the article is of sufficient interest and com- 
plimentary enough that it should be shared by all of the EAC members — after all, 
EAC's 400 members cire acattered across the nation , and only a few of you - 
those living in the immediate metropolitan area of New York City - have access 
to this particular newspaper . Therefore, I, as Editor , have elected to pay The 
New York Times out of my own pocket - none of the payment is being passed on 
to the EAC membership. But doesn't $1 5. seem to be a rather exorbitant charge 
to a 400-member hobby organization when actually it is The New York Times and 
its Num ismatics column which are being advertised, albeit in a non-descript 
fanzine publication? I surely think so! 

The Editor wishes to note that this is the first time any article has ever been 
paid for to appear in PENNY-WISE. Likewise, it is the last time that any such 
payment will be made. On a previous occasion several years ago, if my memory 
serves me right, another item by a Times* numismatic editor was reprinted and 
permission had' been readily granted without any charge being made. Thus, it 
would seem that the vaunted New York Times suddenly has become pecuniarily- 
inclined. On the other hand, hobby publications such as COIN WORLD, THE 
COLONIAL NEWSLETTER, and THE NUMISMATIST have been most gracious 
in allowing P-W to reprint items of interest to copper collectors when the occasion 
presented Itself, so long as proper credit to the original publication was given. 

I think that this is the way it should be. P-W also maintains such a policy. I 
wonder !x>w The New York Times arrives at the charge to be made, who sets the 
fee, and a lot of other things . Oh well, read the article above, if you haven't 
already done so, and enjoy! After all, P-W is a special publication! 

And, by the way. Herb Silberman deserves the credit in the first paragraph 
for having founded EAC in 1967. Bill Parks and I only founded P-W later that 
same year. Likewise, in reprinting the above article, a misspelling has been 
corrected - The New York Times left out the "a" in "colleague" in two places in 
the fifth paragraph. Maybe they need the $15. after all ! 

************* 
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CENTS OF 1838 


John D. Wright 


Eleven obverse and eleven reverse dies were paired in fifteen ways to 
produce 6,370,200 cents dated 1838. This is the largest cent-mintage yet and 
a mark that would not be matched for ainother ten years . Though this repre- 
sents less than half a day's cent production at today's rates, it is enough to 
make 1838 a very common year in any grade desired - even in Proof (around a 
dozen known) . 

This is an extremely difficult year to attribute for those not intimately 
familiar with it. Although two head hubs were used, they were likely raised 
from the same master as they differ in only a few trivial points. By all rights, 
this year belongs with the later series for its monotony. And yet, with exper- 
ience one Ccin easily recognize each 1838 variety - if the coin is nice enough. 
This is the same situation as found with the cents of 1800, the nearest analogue 
to 1838 in the early series. 


An XF 1838 can always be identified in a fairly short time. Fine examples 
can usually be identified eventually, but low grade specimens - even some VG 
ones - may be beyond attribution. Although this is a great frustration, it is 
hardly a deterrent as high-grade I838's are available by the thousands. 


Are the thousands of nice 1838's even worth attributing? Yes, even if only 
for the challenge. This is attribution at its nittiest. Nearly EVERYBODY can 
tell an 1823/2 from an 1823 Normal Date or an 1823 Restrike. But Ccin you tell 
an 1838 N9 from an early NIO? Or a late 1838 N3 from anything? THAT'S a 
challenge! But can it be worth bucks? With one variety each at R6, R7, aind 
R8, you be the judge. 


Sequencing of the 1838's poses somewhat of a dilemma. The 1837's of this 
head come with long-peaked 1 in date cind broken E in LIBERTY. The 1839's of 
this head are the opposite, with short-peaked 1 and perfect E. Neither has the 
cracked head hub. Using these three characteristics, the I838's divide into 
five groups as follows: 


A. 

B. 
O. 

D. 

E. 


Long peaked 1, broken E, perfect head (N5,8,1 4,9, 1 0,7^) 
Short peaked 1 , broken E, perfect head (N1 ,6) 

Short peaked 1 , broken E, cracked head (N4) 

Short peaked 1 , perfect E, cracked head (N1 1 =1 3,3,2, 1 6) 
Long peaked 1 , perfect E, cracked head (N15,12) 


— like 1837 

— intermediate 

— intermediate 

— like 1839 

— like nothing else 


The first reverse of group A is an 1 837 die, which is welcome confirmation 
of our proposed sequence - but the Proof variety (traditionally start-of-year) 
heads group D (like 1839). The maverick group E, with features of both 1837 
and 1 839, doesn't logically fit anywhere, but these varieties were struck after 
group D (by chaining die-state analysis), so group E has been placed last. 
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The two-pronged question for sequencing the 1 838's is "do we arrange by 
commonalities with prior and subsequent years, or do we put the Proof variety 
first?" I chose the former. As with most ’insufficient data' questions, the 
TRUE answer is likely 'none of the above'. 


Qent 1 Protruding Browlock (N5) 

Accessory N 

Obv. 1; Perfect 1 , broken E, protruding browlock. Dentilation is bold and 
short (beadlike), with light traces of inner circle here and there under its 
tips and heavier traces at the roots. Date is bold, moderately-spaced, 
with 83 closer. 1 has a heavy, long peak and a dentil right of cer^ter under 
its upright. Lowest curl is heavy with the highest contour of its lead-in a 
thin, continuous line. The back strand of beads has an extra 'string' thru 
the right side of the center four beads. Leading edge of coronet is straight 
without a line under L . Browlock is complete and protrudes conspicuously 
(diagnostic) . LIBERTY has rounded relief and broken E (upper left serif 
weak or missing) as on the last I837's. Top of B is weak. The four hair- 
waves under RT and the three between eye and ear are obviously strengthened. 
Center dot is bold and two-tiered much as a fried egg. 

Rev. A: Dentilation is rather faded. Leaf-positioning varies so trivially for 

1838 reverses that it will be mentioned only by exception. Legend is 
slightly farther from the wreath than on other 1 838's, most noticeable at 
C of AMERICA. Leaftip under final A extends past the gap between the feet 
of this A. STATES has TA and ES unusually widely spaced, with first T 
high and tilted left. Remnants of what appear to be an N are found in the 
leaf-cluster below UNI. The wreath is rusted and the field has been lapped. 
The line below CENT is javelin-shaped - tapering to a point at both ends. 

This is a continued use of the reverse die of 1837 Cent 15 (NIO), qv. 

Striking variations: All seen are the same. The reverse die is now fairly well 

rusted, lapped, and with a swollen clash-remnant area thru NT and the 
right half of the underline, extending to the highest ribbon loop. 

Discussion: N4, scarce but not rare. 65 , 60 , 60 , 60 , 60 , 60. At least a 

dozen 60's are known, followed by several borderline Unc's. The 
Newcomb-Starr coin is likely the best of the variety. Although there are 
several nice 60 coins, there is no standout for second-third-fourth-etc. in 
the pecking order. In spite of its high condition census, I have found this 
variety to be a challenge in MS and rather difficult in near-MS. In higher 
grades it consistently commands a premium - say 1 .2x to 1 .3x or so. 


Cent 2 Protruding Browlock (N8) 

Line across leaf under M 

Obv. 1 : Perfect 1 , broken E, protruding browlock. Same die as last, later. 

Obverse lapping has now weakened the lowest curl so its lead-in is a single, 
thin line (as on 1 837 Cent 1 6 (N1 2). 
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Rev. B: Dentilation is rather strong with no trace pf inner circle. A of 

STATES is unusually tllck, with broad risers. AMERICA has I and final 
A doubled on their right side. The inner leaf under M has a radial die- 
cut across it, which is diagnostic. N of ONE has a thin, weak left riser. 

Striking variations: Light flowlining develops on neck eind before throat. 

Reverse dentilation fades slightly. A hairline crack, concave downward, 
develops from the rim over *5 to the center of *6. Successive lapping 
finally severs the lowest curl. Latest strikes show a period-like dot after 
OF. Often found on slightly laminated planchets. 

Discussion: R3, scarce but by no means rare, 65, 65, 65, 65, 65, 65. At 

least nine of these will go 65, with from six to eight more at 6CH-, at least 
s dozen 60's, and over a dozen borderline Unc*s. There are no one or two 
standouts for best of the variety. Newcomb considered one of the Hines 
coins a Proof, but no one has heard of it since. Although its placement 
early in the year might argue for such a claim, I am very skeptical of the 
existence of Cent 2 in Proof. This vciriety may occeisionally draw a slight 
premium, but usually does not. 


Cent 3 Pointed 1 : bold, rounded curl w/raised center (N1 4) 

Short point under R 

Obv. 2: Perfect 1 , broken E, lowest curl different. Dentilation is bold with 

no trace of an inner circle. Date is bold and close with 83 slightly closer 
than 18 or 38, and final 8 slightly high. The 1 has long, well-defined serif, 
slightly doubled above, near its tip, which is directly under tip of bust. A 
dentil is centered under the upright of 1 . The first 8 has an unusually thick 
top, and the groove between two dentils is perfectly centered below this 8. 
Leading edge of coronet is straight, sharply-defined, with a tiny step at its 

base. Lower edge of coronet makes a groove below the L . Browlock comes 
to a point, offset from the coronet. LIBERTY is identical to the previous - 
with broken serif E, weak-topped B, and rounded relief. A tiny, circular 
punch is found in the depressions of the hair behind the neck (visible only on 
specimens above VF . The shape of the lowest curl is distinctive and 
diagnostic - well-rounded with raised center, its lead-in lock a complete, 
well-defined, raised line. The 'valley' between the lowest wave (below neck) 
and lowest lock is also well-defined, extending leftward to over the center 
of the lowest curl . A horizontal graver-mark strengthens the bottom of the 
lowest wave at this point. The lowest ball of the 3 is crumbling slightly in 
its throat. Other than the distinctive shape of the lowest curl. Cent 3 is 
very similar to Cents 4, 5 (N9,10). Indeed, four of the known perfect die 
examples were found in well-established variety collections attributed as 
N9. 

Ray, C: Well-defined, short, beadlike dentilation. First S in STATES is 

slightly high and tilts left. O in OF leans left but is not low. Leaftip under 
R has a short spike extending its tip. Inner berry below C is joined to the 


leaftip below by crumbling, but the relief of the crumbling is not as high as 
that of the leaf or berry. ONE shows a thin, weak left riser on N and 
extensive crumbling around centerbar of E. 

Striking variations: Found more often perfect than broken, but this obverse 
failed early. A massive rimbreak occurs touching the top point of star 5, 
covering four points of star 6, to rim near star 7, with another smaller 
rimbreak in the dentils to the right of this one. Dentilation remains crisp 
on both sides. No intermediate conditions seen. Evidently the obverse 
failed all at once. This variety is usually found on slightly laminated 
plcinchets . 

Discussion: R6, still quite rare in any grade. 60, 55, 55, 45, 30, 20. The 

discovery coin is French:578—Newcomb:70l -Starr , with the rimbreak, G6. 
This variety was considered unique until Gordon Wrubel turned up a second 
example in 1974 - also with rimbreak, VG8. Shortly afterwards, Lillian 
Will ins turned up a third (G6, with rimbreak), followed by Dick Punchard’s 
claim in 1 976 of a perfect die example. Since I had shot down several 
purported "perfect die Nl4's", my skepticism was understandable. But 
Dick's coin was indeed Nl 4 and a whole new era opened when I showed it to 
Bland, Bobbe, Gerson, and WRTSmith in Chicago in 8/76. I provided a 
full description of all identifying points, sample pressings for all, and my 
reference collection of 1 838's for comparison. Since then, with a few 
dozen pairs of trained eyes searching many thousands of 1838s, fifteen more 
have come to light - including four that had been in variety collections for 
years as N9 (WCB=3, JNR=1). Of the nineteen examples now known, five 
have the rimbreak - Clinton Hollins, FI 5; Friedman-RS Brown , FI 2; 
Wrubel-Brown-Wright, VG8; Willins, G6; and French-Newcomb-Starr, 

G6. The best seven and seven others are sans break. This, far the 
rarest in-Newcomb variety of 1838, always commands a substantial premium. 
As of 1 /79 only one example (F1 2 to Whitaker) has sold for less than three 
figures, with other records of $6CXD for an AU55, $300 for an FI 2 with 
break, and at least eight other sales over $100 for coins from VG7 to VF20. 
Of course, on the conservative side is ANS' reply to my gift of the VF30 
example: "Having talked to several experts in the field of American 

Numismatics, I feel that we can carry it on our books for no more than 
$100." With "expert opinion" at such odds with sales history, it seems the 
best description of premium-level on Cent 3 is "Speculative". 


Cent 4 Flat-bottomed 8's (N9) 

Short point under R 

Obv. 3: Perfect 1 , broken E, flat-bottomed 8's. Dentilation is strong with 

no traces of inner circle. Date is bold and close, with 83 slightly closer 
than 18 or 38, and all figures on the same level. Both 8's have flat bottoms. 
The 1 has long, well-defined tip with a chip below its root. Tip of 1 is right 
of tip of bust, with a dentil right of center below its upright. The groove 
between two dentils is well right of center of the first 8. Leading edge of 
coronet is straight, sharpl;>'— defined, with a small step at its base. Lower 
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edge of coronet makes a groove below the L. Browlock comes to a point, 
offset from the coronet. LIBERTY is identical to the previous - with 
broken-serif E, weak-topped B, aund rounded relief. The lowest curl is 
clam-shaped - slightly pointed at left, in much deeper relief at top and 
bottom than across its center. Lead-in look is broad, with a broken re- 
inforcement-line. The 'valley* between the lowest curl cind lowest lock is 
ill-defined, narrow, and quite short. Top right point of star 7 and outer 
point of star 8 are recut on the right. 

Rev. C: Same die as last and same die-state. 

Striking variations: Dentilation remains crisp on both sides. Earliest strikes 

have perfect obverse rim. Phantom dentil-images develop early on the outer 
rim K7-K8 obverse. A light airc-crack grows across the tip of the bust 
from the bottom edge over the 8 to the top left of 1 . Finally, a rimbreak 
covering the outer rim grows rightward from under 1 , eventually extending 
to halfway between stars 11 ,12. Dentilation remains bold. Reverse remains 
crisp cund perfect. 

Discussion: R4-, scarce but not rare. 65 , 65, 60 , 60 , 60 , 60. The best is 

the Straus-Taylor-Naftzger coin, followed closely by the Clapp-ANS piece. 
At leaist five will rate 60+. About two dozen MS examples eire known, 
followed by several borderline MS . This is slightly the commonest of three 
lookalikes that share the same reverse. Because of this close similarity, 
all examples of Cent 4 should be checked carefully. You may be the next 
lucky finder of a Cent 3 . Cent 4 may occasionally draw some slight 
premium, but usually it does not. 


Cent 5 Pointed 1 doubled on right (NiO) 

Comma-crack ME 

Obv. 4: Perfect 1 , broken E, wide date. Dentilation is well-defined, but not 

bold, with no traces of inner circle. Date is bold eind rather wide, with 
all figures evenly spaced and 3 slightly below the 8s. Tip of 1 is even with 
tip of bust, and a dentil is centered under its upright. The 1 is slightly 
thinner than on the previous die, with its upright doubled on the right. 

The groove between two dentils is centered below the first 8. Leading edge 
of coronet is straight, sheirply defined, with a small step at its base. 

Lower edge of coronet makes a grxjove below the L. Browlock comes to a 
point, offset from the coronet. LIBERTY Is identical to the previous - with 
broken-serif E, weak-topped B, end rounded relief. The lowest curl is 
clam-shaped, extremely similar to Cent 4 (N9), with weak, broken lead-in 
lock, no reinforcing engraving cind a short, broad 'valley* between the lowest 
curl and lowest lock. Stars 10 aind 11 each have a spike extending their 
outermost point. 

Rev. C: Same die as last, later. This die heis been reported perfect eind I 

would expect to see some thus, but to date all seen have shown at least some 
trace of the crack mentioned below. 
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striking variations; The earliest examples yet seen by me have a tiny comma- 
like crack from the center of the dentil left of E(RICA). This grows down- 
ward across the center of M to the feet of A, and finally beyond to the 
center of F. The section enclosed by this crack begins to sink. Another 
radial crack develops to the left upright of M. The first crack extends to 
the rim beyond F as the enclosed section sinks more. None have yet been 
seen with this break as a full rimbreak. Dentilation remains fairly well- 
defined for both dies to the end, but the short point under R fades as the 
peverse die wears and the crack grows stronger. 

Discussion; R4, scarce but not rare. 65, 65, 65, 60, 60, 60. The best are 
Roebling-NN59-(now in a NY collection), Newcomb-Starr , and VanRoden- 
Doug Smith-Great Shal-Brotman . At least four 60+ pieces are known, 
over a dozen 60*s, and several borderline Unc's. This one, as with most 
large cents, seems to come in flurries - I looked for one for several years 
and then saw six in as many months. The late state is quite impressive and 
a die-state progression is a fun group to assemble. Cent 5 occasionally 
draws up to a 1 .2x premium, but usually not. 


Cent 6 Weak or missing lowest curl (NT) 

Line to base of F 

Obv. 4; Perfect 1 , broken E. Same die as last, later . Bold, pointed 1 is 
still evident, but its doubling is less distinct. Extensive vertical flow- 
lining is seen before the throat, on neck and below head. Lowest curl is 
broken, quite weak, and on later strikes vanishes. 

Rev. D: First outer berry has normal (thin) stem superimposed on a stem as 

broad as the berry. Inner leaftip under final S of STATES has a short 
graver-scratch extending its point. Leaftip under F has a graver-scratch 
from its tip to the foot of F (diagnostic). N of ONE has a thin, weak left 
riser. The center dot has several small dots around it - the most notice- 
able being the ones that extend it to the NW and SW . 

Striking variations; As noted above. As the reverse wears, it develops some 
flowlining thru the legend. The obverse weakens until the date is faint 
(weakest at right) and the lowest curl is missing. Obverse dentilation 
remains fairly strong, but reverse dentilation fades considerably. Latest 
strikes do not show the line to F and are thus difficult to identify. In this 
case, your first clue is the pointed 1 with missing curl. 

Discussion; R1 , one of the really common ones. 70 , 65 , 65 , 65 , 65 , 65. 

Another 65 has been traced. Five or six 60+ pieces are known and many, 
many 60's. Likely the best by a little bit is the Blaisdell— Naftzger piece, 
followed closely by the L. A. Young-G . M. Patterson coin, the Jackman, 
Clapp-ANS, Holland, and the Helfenstein-E. Y. Clarke coins - with no 
order implied among the last four mentioned. Naturally, so common a 
variety draws no premium. 
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Cent 7 Broken E, triple-peaked 1 (N1) 

First I doubled 

Obv. 5: Broken 1 , broken E. Dentilation is strong, without inner circle. 

Date is bold, close, with short-peaked 1 having a dentil a hair right of 
being centered under its upright. Peak of 1 is boldly doubled both above 
and below. Lowest curl is heavy and fairly well-defined, with a thin-but- 
bold reinforcement on its lower and upper edges, cind a long, deep 
depression in its center. Leading edge of coronet is bold and slightly 
curved, with no offset at its base and a thin raised line trider L. Browlock 
comes to a dull point slightly offset from the leading edge of coronet. 
LIBERTY has left top serif of L very short, broken upper left serif on E 
and top of E slightly above R . Bases of ER are wavy and not obviously re- 
cut. Center dot is small, bold and slightly 'bi-level» - similar to a fried 
egg, but in higher relief. Crumbling is seen around several stors au^d 
roughness from die-rust is usually evident on the headband, hair, and 
neck. 

Rev. E: Dentilation varies from crisp to mushy, without inner circle. 

UNITED has U low, with considerable crumbling at lower right of N, and 
I is boldly recut along its left upright (diagnostic). E of AMERICA is 
boldly doubled above, less boldly at center, left eind right, eis are the M 
above its outer left foot and the final I at tep and above, its right foot. 

O in OF is low and leans left (see also Cer ts 8,12 = N6,2). Inner berry 
below C of CENT is heavily joined to the Icaftip below, the joining in fully 
as high relief as the berry and leaf. Bold, plain center dot. 

Striking vciriations: The obverse comes perfect but early develops crumbling 

on its rim, eventually extending in irregular sections all around the coin. 
Reverse develops radial flowlining as the dentilation fades, finally minor 
rim-crumbling here and there outside the disappearing dentils. WEJ's 
LC1 67 lists reported one with "heavy crack rim to bust"; I'll believe it 
when I see it. 

Discussion: R1 . Perhaps I should say "one minus". 70 , 70 , 65 , 65 , 65 , 65. 

At least two can be called full 70-coins, perhaps others cis well. Over two 
dozen 65's have been traced, plus many hundreds of 60s. This is far the 
commonest 1 838 cent. Obviously, the commonest variety of a very common 
year draws no prize money. One excimple was purported in Proof (H. C. 
Miller:922), but it turned out to be one of the Cent 10 (N1 1) Proofs. 


Cent 8 Broken E, 38 well apart (N6) 

Long spike from leaf under R 

Obv. 6: Broken 1 , broken E, 38 apart. Dentilation varies from bold to 

rather strong, with broken inner circle at dentil tips, strongest at right, 
between stars 9 to 13. Date is strong and moderately spaced, with final 
8 slightly high and well-separated from the 3 (diagnostic). The 1 has an 
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extremely short point and a dentil centered below it. Inner circle is quite 
strong below 18. Lowest curl is massive and heavily connected to lock. 
Leading edge of coronet is straight, with the browlock overlapping it (also 
diagnostic), and a strong line under L. Upper left serif of E is broken and 
ER have wavy bases. 

Rev F* Dentilation varies from strong to rather weak, without inner circle. 

O in OF is low and leans left (see also Cents 7,12 = Nl ,2). A faint berr^^ 
sized round lump is found under the right foot of M, another below the 
following E. Leaf under R has a long spike extending its tip (diagnostic), 
and leaftip under U has a short spike. Letters MERICA are crumbled 
around, growing mushier as the die wears. N of CENT is visibly crumbled 
below its left foot. Small, bold center dot with a weaker one to the SW of 

it. 

Striking variations: Cbverse has hairline crack from upright of T to first 

hairband between second and third bead from the top. Early strikes show 
the obverse dentilation K3-K5 extending over tine rim to the edge of the 
coin - the only cent die seen thus. Later strikes with mushier dentilation 
do not show this feature. Reverse dentilation over D STA is usually less 
distinct than elsewhere. Evidently the die injured early in this area. 

Discussion: R1 , another common one. 70 , 65 , 65 , 65 , 65 , 65. The best is 

likely the Bland-Hall-Feigen piece, followed closely by one of the Starr 
coins, with nearly a dozen other 65's almost as nice. There are over a 
dozen more at 60+ and many more 60’s . Although highly distinctive (as 
1 838's go) and a really fascinating variety, it*s too common to be worth 
cinything extra. 


Qent 9 Broken E, strong line under date (N4) 

Lump over right top E(RICA) 

Cbv. 7: Broken 1 , broken E, cracked head. Dentilation is strong with heavy 

inner circle at its tips nearly complete. A second circle, away from tine 
dentil tips, begins between star 1 and date and extends to the right past 
star 1 2. The date is closely and evenly spaced. The 1 has a short peak, 
with a short left aind long right foot. Dentil under 1 is left of center of its 
upright. Lowest curl is massive and pushed upward against its lead-in 
lock. Tenth eund twelfth stars have several points doubled. Leading edge 
of coronet is somewhat convex to the left, with a bold, raised line under 
L and the browlock ending in at least two points well offset from it. 
LIBERTY has I boldly doubled below, left top of E broken, and wavy bases 
on ER. Bold center dot before ear has a smaller, weaker one about twice 
its diameter SSW of it. This is the first appearance of the "cracked 
head" hub - a light crack running from just below the center dot, thru the 
ear, left arm of Y, hair, second strand of beads, into 1+ie upper lobe of the 

hair bun . 
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Rev. G: Dentilation varies from bold to rather weak. Early 

bold inner circle at the dentil tips over ED STATES . First S of STA 
is slightly high and leans left. Highest leaftip is blunt and short, barely 
extending to the center of final S . ERI are quite crumbled above, with 
strong traces of doubling above the centerbar and right top of this E. 
Small, plain center dot. 


Striking variations: Early strikes show crisp dentilation and the circle t^der 

the date quite plainly. While this circle still shows, the obverse rusts 
badly and a light crack develops fromthe rim at K1 , touching the left i^int 
of star 9 to the hair. Another crack grows from the lower rim thru 83, 
double to the lowest curl. Both dies flowline more and more, the doubling 
above E(RICA) weakens, obverse rust-pitting becomes more severe, the 
lowest cracKs) join into a heavy bar across the lower curls and send out 
minor branches, and the upper crack grows heavier and splits across the 

hairbun. Dentilation remains strong both sides till the bitter end. Final y 

a rimbreak develops touching the base of 8 and barely missing the base of 
3, several more light cracks reach upward thru 838, another small obverse 
rimbreak develops at K4.5, and severe enough rust-pitting to give Miss 
Liberty a case of acne that should send her to a dermatologist. 


Discussion: R1 , the last of the really-common run. 70 , 65 , 65 , 65 , 65 , 65. 

The best by a hair is the one in New Netherlands' 1967 mail bid sale, 
followed by at least three with strong claims to a 70-label - Clapp-ANS , 
Naftzger, and one seen last summer (1978) in a coin shop in Oregon 
(naturally, at a price to curl your hair). At least seven more can be called 
65's, followed by over two dozen 60+s, and well over a hundred 60 s. I m 
glad so impressive a die-progression is so common in nice grades. I^s a 
fun series to build, and we can all do so without having to pay extra. Even 
so the final (most impressive) state of Cent 9 does manage to squeeze a 
few extra bucks from time to time - just because it's such a WOW! com. 


Cent 1 0 


Perfect E well aJDOve R 
Broken N in CENT 


(Nil ,13) 


Obv. 8: Short-peaked 1 , perfect E, well above R. Dentilation is bold, with 

no trace of an inner circle. Date is bold, moderately close, with short- 
peaked 1 . Tip of 1 is right of bust tip, with a dentil right of center under 
its upright. This variety has been listed as 'recut date', but I have never 
seen one thus. Lowest curl is massive, its lead-in lock broad and broken. 
Two heavy graver-marks extend circumferentially below the shoulder point. 
A short point extends the eyelid. Leading edge of coronet is straight with 
no offset at its base, and a thin, raised line under L. Browlock comes to 
a point, does not quite touch leading edge of coronet. LIBERTY has perfect 
E top of E well above F, and ER feet doubled below. B is slightly above 
L-E Bold center dot before ear (as on all 1 838's) , with crumbling extend- 
ing SW from it and a smaller dot far SSW of it, nearly touching the horth- 
east curve of the curl before the ear. The head-hub is lightly cracked 
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radially from just below the center dot, thru left arm of Y , across hair a 
beads-width below the lowest bead of the first strand, thru the fourth-from- 
bottom bead of the back strand, and across the hairbun toweards the highest 
point of the tenth star. This ’die crack' is found on five 1838 obverse dies, 
so has to be a feature of the hub that produced these dies. All perfect-E 
obverses and one of the broken-E obverses are from the cracked-head hub. 

Rev. H: Dentil tips are strung by an indistinct inner circle. D of UNITED is 

slightly high. Foot of F is doubled (noticeable only on near-MS examples). 
The M has a bold point (extra foot) above its inner right foot - apparent on 
all but the latest strikes. Tops of ER are lumpy. A faint point extending 
the inner leaftip over 0(NE) is visible on early strikes. First outside 
Perry has an ill-defined stem as broad as the berry. Always boldly evident 
is the broken right upright of N in CENT, which is diagnostic. Single, 
small center dot. 

Striking variations-. Early strikes show many fine criss-cross lines on neck 
and nose (strongest on the neck) and a faint point extending the tip of the 
inner leaf over 0(NE). Dentilation is crisp and bold on both sides. As the 
dies wear the dentilation fades on both sides, the lowest curl weakens and 
detaches, aind extensive flowlining develops eiround the silhouette of the face. 
Final strikes have a rimbreak from first star almost to second star, not 
touching either star. This was likely an interrupted marriage, both dies 
being temporarily shelved after they had mushed out a bit, with Cents 1 1 , 

12 (N3,2) being struck during the hiatus. 

Discussion: R3, scarce but not rare. 65, 60, 60, 60, 60, 60. The best non- 

Proof is the Clapp-ANS coin - with the rimbreak, yet. Over a dozen full MS 
examples are known, likely up to fifteen. These are followed by over half 
a dozen AU's. In lower grades Cent 10 presents no challenge at all. 
Newcomb considered this as two varieties and it wasn't until 1 974 that I was 
able to conclusively prove that Nil and N13 were one sind the same. The 
confusion that reigned before that is funny now, but didn't seem so then. 

I lost count of the "misattributed" Nl3's catalogued as Nil and vice versa - 
there seemed to be dozens thus . And at the time it supposedly made a 
difference, since Nil was "rather common" while Nl3 weis "very rare". 

The latest state (with rimbreak) is hard to come by, but other states 
present little challenge unless your heart is set on gem pieces. But then 
for a gem, try a Proof! This is one of the "common" large cent Proofs. 
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At least ten, likely over a dozen are known thus - all of them from the 
earliest state of the dies . A listing of all of them here would be a waste of 

space. Suffice it to say that one or two come up every year. Every Proof 
large cent of 1 838 - regardless of prior claims - has turned out to be this 
variety. 

Cent 10 occasionally commands a slight premium but usually not. Of 
course, an example with the rimbreak always finds a ready buyer at any- 
thing within reason - say up to double or so. 

Qept11 Perfect E, s meared dentilation (N3) 

Colon center dot 

Obv. 9: Broken 1 , perfect E, dentils smeared lower left. Dentilation is 

usually strong, although later strikes may have it totally gone. There is 
no real inner circle, but several false starts at one are found within the 
dentils at K6-K8, producing a peculiar, smeared appearance from below 
1 8 to star 1 . The date is quite close with final 8 a touch high. 1 has blunt, 
multi-serif point similar to Cent 7 (Nl), with a dentil right of center of its 
upright. Lower parts of all digits are rather mushily outlined. Lowest 
curl is bold but severed from its lead-in lock. All stars show crumbling - 
several becoming quite mushy. Leading edge of coronet is crisp and 
straight, with bold, raised 'torpedo' of a line under L. Browlock ends in a 
point well-offset from coronet. E has perfect left serifs, with the merest 
hint of recutting above its top. Bases of ER are plainly recut, with several 
faint horizontal lines thru the letters of LIBERTY. Right foot of Y is 
tripled . The hub is cracked from below center dot to hairbun as on the 
previous die and all to follow. Plain center dot has crumbling extending 
SW from it aind a smaller dot on the top loop of the curl a full 2mm SW 
of it. 

Rev. I: Dentilation is usually rather strong, but disappears on later strikes. 

There is no inner circle. Leaftip under D has a short spike extending its 
point. O in OF leans left but is not low. Center dot has a smaller dot 
well above it. Early strikes show six near-vertical lines between ON and 
E of CENT. Both of these features disappear on the latest strikes, making 
a late Cent 1 1 as hard to attribute as an early one is easy. 

Striking variations: As noted in description. Latest ones show minor rim- 

crumbling at K4 obverse. 

Discussion: R2, rather common in all grades. 65 , 65 , 65 , 65 , 60 , 60. The 

best ones are evidently Naftzger, R. S. Brown, Newcomb-Starr , and 
Brotman in that order. At least two dozen MS examples are known and 
several borderline Lines. Surprisingly, the two best ones are the 
scarcer late state. Cent 11 commands no premium. 


- 319 - 


Cent 12 


Perfect E, fused brnjwlock 


(N2) 


Boldly doubled center dot 

Obv. 10: Broken 1 , perfect E, browlock fused to coronet. Dentilation is 

rather plain to weak, with weak traces of inner circle at left, and stronger 
traces at top. Date is very closely spaced , with left top curve of 3 recut 
and a short point on 1 . A dentil is right of center under the upright of 1 . 
Lowest curl is rather heavy, but its lead-in lock is quite indistinct. 

Leading edge of coronet is straight, with a lump under L, and the browlock 
curving broadly around to fuse with the coronet. LIBERTY has I doubled 
below. E-serif perfect, ER plainly doubled below , and E plainly doubled 
above. Bold center dot, with the hub-crack extend ing from below it to the 
hair bun. 

Rev. J: Dentilation is always rather weak but present. O in OF is low cind 

leans left (see also Cents 7,8=Nl,6). N of CENT is crumbled below its 
left foot. Bold center dot has a smaller, equally bold dot nearly (or 
barely) touching it to the NE (diagnostic) . Center dot is slightly leu^ger 
them on other 1 838 *s. 

Striking variations: Eau^ly strikes have rather strong dentilation, often some-* 

what mushed around K7 obverse (similar to Cent 11). This one usually 
comes satiny rather than mirrored. Evon the eairliest ones show minor* 
rust-pitting eiround the ear. This progresses and flowlining increases. 
Dentilation, legend, stars, date, aind lowest curl fade on later strikes, but 
the double center dot on the reverse remains bold. 

Discussion: R2, rather common in all grades. 70 , 65 , 65 , 65 , 65 , 65. 

Slightly the best is the Sawicki-Naftzger piece, followed by at least six 
65’s, and neau^ly two dozen 60's. The late strikes au^e seen much less often 
than the eairly, but neither is really scarce enough to command a premium. 
Of course, we could play the game of a well-known cant enthusiaist of the 
mid-60's - define a thousaund die-states for an R1 variety, each represented 
by a single example. Then each of these thousand UNIQUE die-states is 
worth a phenomenal sum! 


Cent 13 Perfect E, fused browlock (#t^ 

Broken N in CENT 

Obv. 10: Broken 1 , perfect E, browlock fused with coronet. Saime die ais 

Cent 12 (N2), later . Besides being weak and very rusted, the obverse is 
now heavily lapped. The hole in the ear is nearly gone. The coronet be- 
hind the lower half of ERTY aind the field before the nose amd above the 
head show the effects of polishing, but extensive flowlining remains on aind 
before the throat. The double-topped E still shows but is obscured by 
extensive rust-pitting of the die. 
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Rev. H; Same die as Cent 1 0 (N1 1 , 1 3) , later. Reverse dentilation is all but 
gone, the legend much weakened by wear and lapping, and light flowlining 
above NE. The double-footed M is barely visible, but the broken right 
upright on N of CENT is boldly apparent. 

Striking variations: Both seen are as described. No variations seen. 

Discussion: R8, two known. 60, 1 2. 1 bought the discovery piece at the 

ANA '72 auction, unattributed. Both Breen and 1 had attributed it as N13. 
(Remember? N13 was "very rare" - see Cent 10 discussion) By 1973 I had 
a first-rate reference collection of 1 838's . So did Robbie Brown . And 
1 838 was still a jungle. Robbie loaned me his 1 838's for several weeks and 
I pored over the dual set (both with several die-states) in great detail, iden- 
tifying every little nit of each die - and nearly going blind in the process. 

But my "early N13" was real trouble. It didn't match the N13 with rim- 
break. It didn't match Nil. It didn't match ANYTHING! The discovery 
of a new variety should be a glorious thing, but for me it came as a gradual 
realization - a growing release from the frustration the coin had been 
causing for too long. The discovery was officially reported at ANA '73, 
a confused writeup followed in PENNY-WISE, skepticism gave way as 
other cent-buffs examined the coin and concurred. Meanwhile, we all kept 
looking for another. The second one, F1 2 (actually VF with a small, deep 
cut above the head) was turned up by me in Fort Wayne, Indiana, in late 
1 973 . It later went to Robbie with a Cent 1 4 (the other not- in-Newcomb 
variety) for his Cent 10 (Nl 4 with rimbreak). In the five years since, we've 
continued to look - and we're still looking for a third one. Premium value? 
At this point the question is academic - neither is on the block. What 
would it be worth? Who knows? 


Qept 1 4 Perfect E, bold-peaked 1 (#1 5) 

Broken N in CENT 

Qbv. 11 • Perfect 1 , perfect E. Bold, crisp dentilation (always), with broken 
'piec^es of inner circle at the dentil tips all around but most evident below 
date. Date is quite close with first 8 leaning left, 83 closer, and a long, 
bold, well-defined point on the 1 . Tip of 1 extends almost to tip of bust, 
and a dentil is right of center below its upright. Right foot of 1 is doubled. 
Lowest curl is massive, its lead-in lock broad. Leading edge of coronet is 
indistinct, but smoothly curved with no offset at its base, and a thin, 
raised line under L. Blunt point of browlock is offset from coronet. 
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LIBERTY has E perfect, IB feet about even (I the merest hair low), the 
bases of ER strx>ngly doubled below, and ER tops about even (E just a trifle 
high). A chip ('dof) develops SW of the center dot, midway between the 
center dot and the curl, but most examples of this marriage are before the 
chip becomes visible. 

Rev. H: Scime die as previous, later. Only the merest hint of dentilation re- 

mains at the bottom - for all practical purposes, sans dentilation. Although 
weaker, the legend remains clear. The broken N remains boldly apparent. 

Striking variations; None seen. All have extremely early obverse with bold, 
crisp dentilation and all-but-missing reverse dentilation. While this 
strong obverse/weeJ< reverse combination is a good indicator of Cent 14, 
it is not infallible. Later strikes of Cent 15 (Nl 2) share this feature to a 
lesser degree. 

Discussion: R7, seven now known. 45 , 40 , 30 , 30, 25, 15, 12. The dis- 

covery coin was by Breen in 1 959 (XF40), currently in the Starr estate. 
Breen later turned up a second (XF45) to Schreuder— Bland- Fitzgerald- 
Doug Smith; actually a 55 coin with obverse scratches. In 1972 Bleind 
found the third (VF30) to me. I found the fourth (VF30, traded to Robbie 
Brown) and fifth (F12, to Noyes) in 1974. Clint Hollins turned up the 
sixth (VF25) in 1977, and I found the sevQ^th (F15) to Chalkley in 1978. 
Value is speculative, but is into three figures. This variety has been 
offered at auction only once (NN 9/67:21 7), and that coin turned out to be 
something else. Several other purported examples of this variety have 
been disproven. But notice the pattern! Brew found two and sold them. 
Bland bought one of them, studied it, then found one. I bought Bland's 
discovery, studied it, then found two. I told Clint how to recognize it, 
and he found one. Then I found another. Now I*m telling you. Will you 
be next? If so, remember who keeps the records - send me a pressing. 


Cent 15 Perfect E, bold-peaked 1 (N12) 

Low S(TATES) 

Cbv. 11 : Perfect 1 , perfect E. Same die as last, same die-state or later. 

The dot SSW of center dot grows more distinct, similar to the one seen 
on Cent 9 (N4) - closer to the center dot than that found on Cents 10,11 
(Nil =13,3). 
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Rev. K: In UNITED, N has a short point up from its outer left foot and T is 

doubled along its left upright. Leaftip extends fully to inner curve of D. 
First S in STATES is low (diagnostic). Final S is doubled outside its 
lower curve, and final A along its left side. The first two outer berries 
(at TE and ST) are strongly doubled along their lower side, as are the two 
inner berries left of ONE, and C of CENT along its inner upright. Single, 
small center dot. 

Striking variations: Earliest strikes have both dies crisp and new. Dentila- 

tion fades as both dies wear, but the reverse weakens much more rapidly 
than the obverse. Latest strikes show a nearly dentil-less reverse with 
obverse dentilation still reasonably well-defined — but not 'crisp and new' 
as on Cent 1 4. Had the year lasted longer this obverse (at least) would have 
seen many more miles, as the scramble for current, serviceable cent dies 
continued well into 1839. 

Discussion: R4, scarce but not rare. 65 , 65 , 65 , 65 , 65 , 60. Around a 

dozen and half 60's are known. Among the several 65's there is no single 
standout. Cther than the completely illogical obverse with perfect E and 
long-peaked 1 , nothing commends this scarce variety to greatness. It 
does occasionally command some slight premium, but not consistently. It 
is fitting that this common and hitherto tedious year end thus - not with a 
bang, but with a whimper. 
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ANS receives valuable MEDAL COLLECTION 

A collection of almost 1 ,000 examples of the work of the German medalist 
Karl Goetz, valued at $11 0,000. , has been given to the American Numismatic 
Society by Ira M. Goldberg, Lawrence S. Goldberg, and Mark Goldberg of 
Superior Stamp and Coin Company, Inc., of Beverly Hills, California. 

Born in 1875, Goetz produced over 600 different medals and plaques before 
his death in 1950. Almost 90% of his output is represented in this collection, 
many examples being in oversized cast iron models as well as in one or more 
finished specimens. The collection also includes several sets of hubs and dies. 

Altogether this must be one of the most comprehensive collections of its 
sort in existence, since it includes five medals unlisted in the standard cata- 
logue by Gunther Kienast, at least seventeen for which Kienast was unable to 
provide a description, and numerous examples of sizes and varieties unknown to 
Kienast. 

Probably the best known is Goetz's satirical medal on the sinking of the 
"Lusitania" by a Germaun submarine off the coast of Ireland on May 7, 1915. 

After the original was produced in 1 91 6, numerous copies were distributed in 
Britain and America in a wave of anti— German propaganda that led to the 
United States' entry into the war. Eleven examples of the medal - originals as 
well as copies — are in this collection. 

In addition to the topical medals of the war period and later, Goetz pro- 
duced a large series of historical and contemporary portraits. The passionate 
imagination which he poured into his record of the violent public events of his 
time is accordingly tempered by the idealism and affection with which he modeled 
the great figures of history as well as his own circle of family and friends. 

y^other important part of Goetz's work is the series of coin patterns he 
produced both for the Empire and for the Weimar republic - designs that show 
the characteristic vigor of this master of numismatic art. 

An exhibit of this collection opened on December 8 and will continue 
through the end of January at the Museum of the American Numismatic Society, 
Broadway at 155th Street, New York City. 

************* 

*********************************************************************** 

^ ik 

t BUYING UNITED STATES HALF CENTS AND LARGE CENTS * 

* I 

% We have a great need for better grade early and late date large cents 

* and half cent§. Proper attributions and grading necessary. Please * 

* bear In mind that we are dealers and that the coins are for resale. % 

* You may ship directly to us for our offer or to our bank. Write for * 

* details concerning the latter method . * 

* FIRST COINVESTORS, INC. t 

* 1 6 McKinley Avenue * 

* Albertson, New York 11507 J 

*********************************************************************** 

************* 
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MY FIRST IMPRESSION: THIS 1794 COULD BURY A BONE 


George E. Ewing 

At one time or another, I suppose that all collectors of large cents get 
around to thinking about collecting the 1794's. The bug bit me in late 1977, and 
I have been concentrating all my efforts ever since in acquiring the 1 794 series 
by varieties . 

John Rowe, a Dallas coin dealer and a good friend of mine, told me of a 
large cent expert named Del Bland. He also told me to restrain m.y enthusiasm 
for the *94's, that he would introduce me to Del Bland at the 1978 TNA, and 
after that I'd be on my way. 

In due time, the TNA show rolled around, and 1 was ready to get on with it! 
As John Rowe had promised, I was introduced to Del. My first impression of 
Del was that this guy is a giant and that I had better buy something from him. 

1 asked him if he had any '94's. The big man handed me a fist full of envelopes 
and answered, "A few". The first six coins 1 looked at were all keepers. 

Then a particular coin reared its ugly head. The poor coin was pitted, 
scratched, dented, and bruised. Skeptical, 1 asked, "What's the price of this 
one?" His answer: "260 bucks! " To me, it looked like a "dog". I told him 

that he had to be kidding. Del replied, "Look at the pedigree." 1 looked at the 
back of the envelope and found the following: 

"S-34. Hays 28. R6. Has many small nicks, etc. to lower 

the grade to VG7. Pedigree: ex Henry Chapman's sale of King- 
Gillette, French cents, lot 23 - Henry Hines - Homer K. Downing, 
1952 ANA sale, lot 1670 - William H. Sheldon - Eugene Paschal - 
Dr. Charles Ruby, Superior Galleries 2/74, lot 362, price $330. - 
Tom Morley, Cape Kennedy Medals 12/75, lot 25, price $350. - 
Robert Shalowitz - Fred Simon - Del N. Bland" - (to which has 
since been added) GEE 

After buying the various catalogues and books from the different sales in 
which this particular coin had been sold, viz, Henry Chapman's 1927 sales 
catalogue ($35.); the 1952 ANA sale ($20.), Dr. Charles Ruby's Part I sale 
($10.); Cape Kennedy Medals ($5.); the catalogue of the Howard R. Newcomb 
sale ($60.), and EARLY AMERICAN CCPPERS by Sheldon ($45.), and re- 
searching the coin, I've discovered the following additional information about 
this particular S-34. 

In 1927, Henry Chapman conducted a sale which contained almost nothing 
else except large cents. The early coppers were supplied by three men: Fred 

B. King, George A, Gillette, and George P. French, all three of whom lived in 
Rochester, New York and were probably friends. The lots offered by Fred 
King were the highlights of the sale. Included in the lots were the finest 1 793 
S-llc which the cataloguer, Henry Chapman, had ever seen; a 1796 S-119; 
and an 1803 S-245, each one uncirculated. 
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The 1 794 S-34 also belonged to King. No prior pedigree information on 
the S-34 was available at the sale, nor will there ever be any. I suspect that 
King had picked up the coin, unattributed, in an auction or from a local coin 
dealer . 

The Dr. French large cents in the sale included tncirculated examples of 
1808 S-277 and 1811 S-287, These were probably duplicates from his 
collection, since his complete collection was sold at a later date. George 
Gillette's large cents were mostly average grade. 

Next, the S-34 can be definitely traced to Henry Hines and then to Homer 
K. Downing, although the yellow edge lettering, a trademark of Downing's, is 
missing from the coin. Perhaps, Mr. Downing got the S-34 late in his collect- 
ing days and didn't bother to letter it, or he may have forgotten to do so. Dr. 
Sheldon, in his book EARLY AMERICAN CENTS (1949) states that the Hines 
S-34 changed hands in 1 947 at $90. , which is the price Downing paid Hines for 
the coin . 

Using the code name "Jester", Dr. Sheldon bought the S-34, lot 1670, at 
the 1952 ANA sale (Downing) for the price of $115. 

Dr. Sheldon is also known to have purchaised for $32.50 on February 7, 

1 949 the Newcomb S-34, lot 45; and in 1949, he bought the Hays coin from 
Barney Bluestone. It's possible he also handled the MacAllister specimen, G6. 
It is also stated in EARLY AMERICAN CENTS that the Dr. French specimen, 
VF35, was sold to the ANS in 1945 for $350. Dr. Sheldon had this information 
first-hcind, because he was the one who sold the coin to ANS . 

So, when EARLY AMERICAN CENTS was published in 1949, Dr. Sheldon 
owned at least four (possibly five) of the six examples he mentions in his book, 
two of which were the finest known at that time. 

My S-34 "dog" turned out to be a pedigreed "blue-tick hound"! ! 

AUCTION catalogue OFFERED 

Lee J. Bellisario, an EACer and president of New England Rare Coin 
Auctions, writes: 

I would like to offer to all the members of the EAC a special gift of our 
upcoming Metropolitan New York auction catalogue. The metropolitein coin 
clubs of New York City have been holding this convention continuously for the 
past 23 years. I am aware that EAC meets at this convention. Therefore, I 
would like to offer, free of charge, our auction catalogue for the 1979 Metro- 
politaun auction to be held in New York City on March 30-31 , 1979. 

If any EAC member would like such a catalogue, simply write to New 
England Rare Coin Auctions, 89 Devonshire Street, Boston, MA, 02109, stating 
"pleaise send me a free copy of your George D. Mahoney catalogue as a member 
of EAC. My EAC number is ", and I will be happy to send a complimen- 

tary copy. 
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LETTERS TO THE EDITORS 


From DIOK PUNOHARD: "Just a note from Minnesota, or as Del Bland 

affectionately calls it, 'from the North Pole', where things are seasonably 
great, with a foot of snow and very cold temperatures . We welcome into EAO 
a new member, Pete Smith; and we re-welcome an old one, namely Bill 
Weimer of Rochester, who informed me that he has contracted the large cent 
disease again and is forming a new collection - which only proves the saying 
that 'old EACers never die, they just lose their cents (or half cents)." 

From HOWARD W. WHITAKER, JR., M.D.: "I have been working in the 

lab on harmless corrosion removal, but I do not have anything yet worth 
publishing. It is theoretically possible to use a chemical reducing substance 
to dissolve metallic salts without chainging the elemental metal. This is the 
theory of smelting. But we can't use a Bessemer converter on early American 
copper coins . " 

:tc:4:3fc^c:4c3fc3|cic9ic:|(Hc:|c:1( 


Paid Advertisement 


AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

Penny-Wise 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives. 

Fully illustrated with 192 photographs of all known varieties and the more 
well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Crder your copy from: 

Roger S . Cohen , Jr . , EAC #1 88 
4720 Montgomery Lane 
Bethesda, Marylaind 20014 

************* 
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MY FAVORITE LARGE CENT 
Howard W. Whitaker, Jr., M.D. 

a 'nothing' coin. I carry better than that in my pocket . " As I read 
the letter from John Wright, the literary-expressed "curl of his lip" was 
evident. And for a fleeting moment, I pictured John with his pocket bulging 
with worn-out old coppers , much as a little boy might carry a pocketful of 
smooth, round , flat stones to chuck at fonce posts or to skip across a mill pond. 

The derogatory attack by John had neatly categorized the near basal state 
S-230 which I had sent to him for his inspection; and as I hold the coin now, 
angled to the light, I can almost see where LIBERTY had been effaced by 
honest wear and use. Automatically, I start to register the position of PC, HWH, 
and JFH in their relation to the T of LIBERTY . I wonder - do all Sheldon die 
variety collectors do this automatically? 

I would love to tell you why I admire this particular coin with its uncluttered 
simplicity of the classical profile of Miss Liberty herself. The truth is that I 
can't, because this coin is a filler - a junk piece - counterstamped with two 
large and two small letters - its rim banged - scratched, and showing traces of 
corrosion on the reverse side. 

A 'nothing' coin? Indeed so! Yet it was my first large cent and was given 
to me years ago by my father, before 1 had even dreamed of collecting coins. 

And it had been owned by one of my personal heroes, a giant among men - Dr. 
Ephraim McDowell of Deinville, Kentucky. 

Dr. McDowell, who often has been called 'the father of abdominal 
surgery', performed the first successful oophorectomy known to medical 
science, removing an ovarisui tumor weighing upwards of twenty pounds from a 
Mrs . Jane Todd Crawford . The operation was performed by Dr . McDowell in 
an upstai rs bedroom of his home in Deinville, Kentucky on Christmas Day, 1809. 
At the time, anesthetics were unknown, of course, the first anesthesia with 
ether being administered by Dr. Long in 1842; cind nothing has ever been 
mentioned concerning the administration of sedatives to Mrs, Crawford prior to 
the operation. While the operation was in progress, a lynch mob complete with 
hemp rope gathered across the street from Dr. McDowell's home, determined 
that if the patient died, so would the doctor. Although it was believed up to that 
time that any patient undergoing abdominal surgery would never survive the 
procedure, Mrs. Crawford made a complete recovery in 25 days and lived for 
33 more years, dying of natural causes at the age of 78. 

Modest man that he was. Dr. McDowell waited eight years until he had 
duplicated the feat two more times before reporting his cases. 

Bom in Virginia on November 11, 1 771 , the ninth of eleven children. Dr. 
McDowell first came to Kentucl^ with his parents at the age of twelve. He re- 
ceived his medical education in Staunton, Virginia, as an apprentice of a Dr. 
Alexauider Humphries. From there, he went, in 1792, to the University of 
Edinburgh where he matriculated, although he undertook an insufficient amount 
of courses to obtain a degree in medicine. In 1795, McDowell returned to 
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Kentucky and located at Danville, For the next twenty-two years, he was the 
foremost surgeon west of the Allegheny Mountains . The only medical degree 
he held was an honorary one conferred on him by the University of Maryland in 
1 825, 

My father, a philatelist, historian, and a Methodist minister, once served 
a church in Danville, just around the corner from the old McDowell house, 
which is now restored and made into a museum, along with the adjacent 
apothecary shop that had been owned also by Dr. McDowell. 

My father wrote and spoke a great deal on the subject of Dr. McDowell and 
was one of a group of men who worked to have the McDowell U.S . postage 
stamp issued to commemorate the 150th anniversary of the world's first 
oophorectomy. In appreciation of his efforts, my father was asked to take part 
in the dedication program on the first day of issue of the stamp. 

After the ceremony, an elderly woman approached him and said, "Brother 
Whitaker, I know that you are interested in the history of Dr. McDowell. I 
have heard you talk about the things you have that belonged to Mr. Abraham 
Lincoln and to Mr. Robert E. Lee. Would you like something that once be- 
longed to Dr. McDowell? I am not a direct descendant of Dr. McDowell, but 
he was in my family and we gave some things to be put in the McDowell house 
and the apothecary shop. The only thing we have left is a coin which was with 
the small weights for the balance scale that we have already donated. We feel 
that the coin was used as one of these weights . I am told that such was a 
common practice." 

The old coin, along with a copy of the stamped and first day postmarked 
program, a first day postmarked cachet cover, eind a biography of Dr. McDowell 
were all given to me by my father almost twenty years ago. Then he told me 
the above story. At that time, I was a young surgeon just out of training. 

I have no other numismatist or doctor in my family to whom I can leave 
them. Before I wrote this article, I had planned to bundle the coin, program, 
first day stamp cover, and biography and was determined to send them all to 
you. Dr. Lapp, knowing that you collect many large cents with interesting uses 
or interesting stories. I felt that eventually you, in your administrative medical 
position, could pass all of this on to some young gynecological surgeon who 
might also happen to be a large cent collector. 

I hope that you will forgive me. Dr. Lapp, for changing my mind. I think 
that I will hang on to this coin a bit longer. Maybe Miss Liberty will feel con- 
tent to be protected and cherished by another rural surgeon who studied the life 
of Dr. Ephraim McDowell and who respected her distinguished owner. 

JON HANSON Box 5499, Beverly Hills CA 90210 or c/o New 

Netherlands Coin Co . , Inc., 1 West 47th Street, NYC, NY 10036 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$9.50 per hundred; $55. per thousand - postpaid. 

************* 


- 332 - 


AUCTION CATALOGUE COLLECTING 


Michael Levin 


I would like to expand a bit on Richard Punchard's article on "Catalogue 
Collecting" which appeared in the May, 1978 issue of P-W. I will not attempt 
to add to his list of catalogues which featured large cents and half cents, but I 
would like to tell the P-W readers a little bit more about the finer points of 
this segment of copper collecting. 

Many coin collectors and dealers feel that collecting auction catalogues is 
worthless and just plain boring. However, many of the same people who feel 
this way probably have never taken a really close look at some of the many fine 
catalogues which have been produced in tine past 20 or 30 years. Such catalogues 
are far from being boring, and many of them serve as the best references avail- 
able. As for auction catalogues being worthless, nothing is farther from the 
truth. The collector who possesses a selective group of some of the finer 
auction sales catalogues has a fantastic reference library as to past price per- 
formance and pedigree of virtually every higher grade coin in his collection. 

The study and collection of the catalogues themselves are a worthwhile 
and profitable pasttime. The best and most beneficial catalogues to collect are 
those which have been issued in the past 1 0 to 25 years . Some of the finest 
collections of cents and half cents ever offered for sale have been sold in this 
period, and the catalogues which offered them were, themselves, works of art. 

Catalogues of sales such as the Dupont (1954), Downing (1952) and 
Helfenstein (1 964) are just a few of the best. All of these sales include informa- 
tion such as detailed die descriptions, past pedigrees, and excellent plates 
showing both the obverse and reverse of almost every coin in the sale. Those 
catalogues mentioned above are a far cry from the best catalogues produced in 
the early part of this century. At the present time, one cataloguer is currently 
producing catalogues containing color photographs of every major coin. 

Building a library of selected auction catalogues is one which does not 
require a huge cash outlay. A nice group of 40 or 50 sales catalogues might 
cost anywhere from $200. to $300. The price, of course, will depend on which 
catalogues you buy and whom you bug them from. The catalogues for the sales 
listed above would cost between $20. aund $30. each, even less if you get lucl^. 
Many of the more recent catalogues can be obtained free or at a nominal charge 
of $2 . to $5 . each . 

The biggest problem often faced by the catalogue collector is not the cost 
but where to buy them . There currently are a number of dealers who specialize 
in numismatic literature and who include past auction catalogues as part of their 
offerings. Among the best of these dealers are Sanford J. Durst and Frederick 
Kolbe. Both of these dealers hold sales once or twice a year, in which many 
auction catalogues are included . They also offer fixed price lists of such 
rraterial at various intervals in major coin publications such as COIN WORLD, 
THE NUMISMATIST, etc. 
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Now that I have presented some of the general background information 
on catalogue collecting, I hope that those of you who don't collect them will 
become aware, at least, of their potential as desirable collectors' items and 
as valuable reference works. 

Editor's note; The two dealers mentioned above can be reached, as follows: 
Sanford J. Durst, 133 East 58th Street, New York, N.Y, 10022 and Frederick 
Kolbe, P.O. Box 2097, Mission Viejo, California 92675. Mr. Kolbe is a 
member of EAC. 

The reader's attention is also directed to the full page advertisement on 
page 300 in the November, 1978 issue of P-W by another EAC member, Jess 
Patrick of The Patrick Mint, P.O. Box 3486, Santa Rosa, CA 95402. Mike's 
article was received before the last issue was published, so he could not 
possibly have referred to the ad or mentioned Jess' name. 

**j|t**)(;Jt!**i|cJ|c** 

PRICES REALIZED AT KATENS' AUCTION 

Ken Lucas 

The following represents the prices realized on large cent literature in- 
clyded in the Katens' 49th Auction Sale of Numismatic Literature, held at 
Fredericksburg , Maryland on September 15-16, 1978. I myself bought most 
of the literature on large cents at this auction. Sorry, but no issues of 
PENNY-WISE were offered. The lots and prices realized were as follows: 

Lot 250 Andrews: U.S. COPPER CENTS 1816-1857 1 924 reprint 


of 1 882 edition 47 pages $12.50 

251 1924 reprint by Guttag Bros, of 1883 ed. of above 14.00 

262 Crosby: THE U.S. COINAGE OF 1793 CENTS AND HALF 

CENTS 1st ed. 1897 36 pp. 3 plates. Only 200 

printed. Est. value $100. Needs repair. Rare 28.00 

263 1933 Hewitt reprint of above. 3 plates 7.75 

266 Doughty: THE CENTS OF THE U.S. A. 1 934 reprint of 

1 890 ed . 1 1 5 pp . 20.00 

267 Gilbert: THE U.S. HALF CENTS 1793 to 1857 Original 

1 91 6 edition . 54 pp. 1 6 plates 130.00 

268 1 962 reprint of above 5.50 

270 Same as lot 267, but a presentation copy with flexible 

leather spiral binding. Only copy known. 

Est. value $400. Rare 265.00 

272 Gilbert and Crosby: CENTS AND HALF CENTS OF 1793 

1962 reprint. 78 pp. 9 plates 25.00 

280 Newcomb: U.S. COPPER C ENTS 1 81 6-1 857 1 st ed . 1 944 60.00 

281 2nd ed . of above. 1956 , 55.00 

311 Sheldon: EARLY AMERICAN CENTS 1949 37.50 

312 Sheldon: PENNY WHIMSY 1958 35.00 

326 Clapp: 1 804-1 81 4 LARGE CENTS 1941 12 pp. 1.75 
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RE: COMPUTERIZED HALF CENT DATA 


A letter received from Richard A. Bilancia regarding the eibove states as 
follows; 

"I have received several inquiries about my half cent computerized sales 
data project, and there seems to be a good deal of interest. 

However, I have run into a small problem; one of the main benefits of 
using a computer to organize massive amounts of data is the eaise with which 
such date can be re-processed to correct errors and to add additional trans- 
actions . 

The 13-page listing which I sent you previously is already out-of-date. 

I have made several corrections, besides having increased the number of 
transactions to well over 8CX). 

Accordingly, I would recommend that no further pages of my data be 
printed in P-W until the data is more complete. If any one would like to have 
a copy of what I have recorded thus far, I’d be glad to send him one if he'd just 
drop me a note." 


In view of Rich's recommendation, the remainder of his computer print- 
out will not appear in P-W at this time. 

The Editor, like Rich, received a number of letters from various EAC 
half cent collectors requesting that Rich continue his project and report his 
results in P-W. 

Brian Altman said: "Please consider asking Richard Bilancia to pursue 

his half cent computer project - but its flaw is in accepting the dealer's 
grading - and sometimes the attribution, too! " 

And Steve Lund wrote; "Please print the remaining pages of Richard 
Bilancia's Computerized Half Cent Data. Although the price data is at times 
suspect, it does give an indication of what has changed hainds and at what 
price. " 

When additional material is received from Rich, P-W will be happy to 
print it. In the meantime, I'm sure that Rich would appreciate any help you can 
offer him in the collection of data. He cein be addressed as follows; Richard A. 
Bilancia, P.O. Box 2207, Littleton, Colorado, 80601 . And if you write for a 
copy of his most recent print-out, I'm sure that he would appreciate some 
postage for returning the same. 

OBITUARY NOTICE 

It is with deep regret that EAC records the death of one of its earliest and 
most devoted members, George V. Nelson, formerly of 340 West 57th Street, 
New York City, 10019. 

Word of his passing was sent to P-W on November 30. No particulars were 
given . 
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MINI-AUTOBIOGRAPHY OF LARRY KNEE 


I was born a depression baby and was raised in Lincoln, Nebraska. I 
served in the U.S. Navy from 1952 to 1954 and spent some liberty in New York 
and Boston, but I had no coin collecting interests at the time. I was graduated 
from Nebraska Wesleyan Gollege in 1957 with a degree in Business. With my 
new wife Harriet, we were off to Ghicago for two years. I was still not a 
collector, but my father-in-law had given me two old quarters and I enjoyed 
looking at them. 

In 1959, my wife and I moved to Greeley, Golorado where I soon met a 
serious collector and interest in coin collecting picked up. I would take my 
$75. paycheck to the baink after work on Friday and get it changed into rolls of 
nickels, or dimes, etc., spend the evening going through the rolls, then make 
my deposit on Saturday morning so as to buy the groceries. 

In order to finance my finds, I decided to give up smoking and invest these 
funds into my collection. That sounds good, but anyway I collected for four 
years before I finally gave up smoking. In the early Sixties, I had nearly 75 
different silver dollars which I had found in change and at the bank, but sudden 
car repairs and some home improvements necessitated my spending them at 
face value. 

In 1964, I joined a local coin club as a means of selling the balance of my 
collection, but instead I got hooked forever with "coin fever". In 1965, the 
Greeley Goin Glub took first place among the large clubs entering into the 
ana's National Goin Week competition, and that's the year I joined ANA 
(#55096). 1 965 was also the year that I bought PENNY WHIMSY. I bought it 

because I really couldn't believe that any one could write 340 pages about large 
cents. The first 57 pages were of great interest, but I never spent much time 
on the balance until I joined EAC in 1977. I became a large cent collector by 
dates in 1 969 when a local coin dealer offered me three VF-EF late date cents - 
the finest ever seen around here. 

At present, I am an accountant for Monfort of Golorado, Inc. , a large 
cattle-feeding company (we have 160,000 head on feed at any one time) and a 
cattle- and lamb-packing facility. My daughter Carolyn is a junior high school 
student, and my daughter Elizabeth is a sophomore at Nebraska Wesleyan. I 
am a past-president of the Greeley Coin Club and past-president of the 
Colorado-Wyoming Numismatic Association, a regional organization . I have 
exhibited coins at area shows for better than ten years and have won a few 
trophies. I confess to another coin collecting interest which is collecting 
Colorado Centennial medals and am currently writing articles about these medals 
for CWNA. This interest gives me an excuse to travel a bit around the state and 
to learn some history. 

Gver the years, I have consolidated my collection to just large cents as they 
are Number 1 . While I do collect some Sheldon varieties, my main specialty is 
the Matron Heads. If I had known about EAC in 1967, I am sure that I would 
have joined then, but I sure am glad that I made the connection at least by 1977. 
With the current information made available in PENNY-WISE by EAC, now is 
the best time to get started anyway in large cents! 

******* + ***** 
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ABOUT A NEW EAC TOKEN 


John D . Wright 

John Wrights; About a new EAC token - perhaps a few notes may be of 
interest; 

1 . The original (1 968) issue of 293 numbered EAC tokans was the brain- 
child of Herb Silberman who set up the design and made all the arrangements 
for meinufacture. Like so many limited issue items, the demand was slow and 
sales were a drag until the supply was finally exhausted in 1 973 (after five 
years) . Then everybody Wcinted to buy one when there were none to be had . 

2 . The statment "The series was quckly sold out, many members buying 
several or more pieces" was ill-advised and inflated. To my knowledge, less 
them six members bought two tokens, aind nobody bought three or more. My 
coercion, after a few years (see below), added a first or second sale to several 
members. When I became EAC Treasurer in 1972, I inherited the large, un- 
sold residue of this issue. Since each piece was member-numbered, I 
embcirked on a vigorous campaign to induce each member to buy his token. 

After a designated period, all members who had not yet bought their tokens 
were delivered an ultimatum; "If you want to keep your number, then buy your 
token". The membership-number went with the token, with displaced non- 
buyers being assigned the numbers of dropped or resigned members. I didn't 
like taking this action, but the tokens had been paid for from the E£AC Treasury 
and EAC was short of funds at the time and needed the bucks . It was in that way 
that I moved from #105 to #7, Walter Breen moved from #1 49 to #3, and so on. 
If we have a second issue of EAC tokens and I am the one hcindling the funds, I 
would insist that the tokens be un-numbered. 

3. Cverwhelming interest in a proposal aind overwhelming commitment to 
it are two different things. A vote of "I think we should" carries very little 
weight compared to a similar vote of "I will buy". I, too, think that a new 
issue of an EAC token is a great idea - but I would not recommend it until we 
have a commitment of at least a hundred purchaises at whatever is the going 
rate, say $8.-10. apiece. 

4. The question of wear does have at least a partial answer by now. In 
1 968 the last token of the series, #293, was donated to ANS . I bought #292 
and have carried it in my pocket ever since. Two years later, I dropped a 

VG 1802 cent into my pocket and have carried it ever since. In those ten years, 
the MS token has become VF. The VG cent, after eight years, is still VG, 
perhaps a couple of points lower than when it started. 

5. At the time that the EAC tokens were first presented at EAC '68, 

Herb had a single lead die-trial from each of the two dies. I got the reverse 
impression and the obverse impression was given as a door prize - I don't 
know who got it. I have a dual request; first, for information regardless of 
availability - who has the obverse impression? Second, a personal request - 
on several occasions, I've wanted to display the pair in one of my exhibits. 
Might the owner ever consider selling his obverse die-trial? If so, I want to 
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re-unite this pair. They belong together. Whoever can answer either of these 
questions, please drop me a note at 1468 Timberlane Drive, St. Joseph, 
Michigan, 49085. 

6. Does anybody want to buy an EAC paperweight? We still have two 
dozen of these available at $5. each. I’m waiting patiently for the rush of 
checks which will quickly sell out this issue. 

*:|cl|c*******!t!>l‘!(' 

DENIS'S DEVILISH DIVERSIONS 
Denis Loring 

PENNY-WISE hereby inaugurates a new column, which will appear semi- 
randomly whenever the author feels like putting one together. There is no 
competition and no awarding of prizes - merely the opportunity to flex the 
gray matter a little. 

In this particular issue, we play with 'Word Ladders". A word ladder is 
a sequence of words, starting with a given word and ending with a specific 
target. All words are the same length, and each new word is formed by chang- 
ing exactly one letter of the preceding word. For example, to get from HAND 
to FOOT, we might go; HAND 

HARD 

WARD 

WORD 

FORD 

FORT 

FOOT. 

OOIN to BILL is easy; COIN 

COIL 

BOIL 

BOLL 

BILL. 


Now try these; 

1 . We belong to them; go from EAC to ANA. 

2. Improve your condition; go from GOOD to FINE. 

3. One president to another; go from HERB to BILL. 

4. The little half sisters; go from HALF to CENT. 

The answers will be published in the next issue. 

JON HANSON Box 5499, Beverly Hills, California, 90210 or 

c/o New Netherlands Coin Co., Inc., 1 W. 47th Street, New York City 

NY 10036 

WANTED: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true mint. 

State examples prior to 1809, and an 1811 in GEN or true Unc. 

All correspondence cheerfully answered. Thank you. 
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new members #757 


peter Norris , 1 25 Austin Road, Apt. 39, Geneva, OH 44041 

Joseph C . Godfrey, Jr., 976 Ely Blvd . S , Petaluma, CA 94952 

David R . Youberg , 900 Elwood Ct. , Sac City, lO 50583 

John A. Weibel, 1 9 Bay Terrace, Staten Island, NY 1 0306 

Harold H . Honaker , 1119- 8th Street, Huntington , WV 25701 

John King, 909 North Norma, Ridgecrest, CA 93555 

Howard L. Greene, 2238 Randolph Road, Mogadore, OH 44260 

Pete Deitsch, 4652 Hamilton Avenue, Cincinnati, OH 45223 

J. Arthur Wenzel, 6411 Edwood Avenue, Cincinnati, OH 45224 

Keith Wolfe, Rt. 2, Box 187A, Dobson, NO 27017 

Stuart A. Hodge, 2106 Bowie Drive, Carrollton, TX 75006 

Timothy Toy, 658 Paloma Avenue, Oakland, CA 94610 

Hans E. Hansen, P.O. Box 426, Roseburg, OR 97470 

Brian Frankhouser, 210 Brimmer Avenue, New Holleind, PA 17557 

M. L . Mendelson, P.O . Box 37272, Cincinnati, OH 45222 

James W. Fairfield, 71 2 S . Barr Street, Ft. Wayne, IN 46802 


THE natives are RESTLESS: Change of address 

Raymond H . Chatham, P.O . Box 1 825, Pinehurst, NO 28374 

SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with mainy if not most EAC club mem- 
bers . Perhaps you are already acquainted with our "rare Coin Review" 

(issued several times a year), our "special Coin Letter" issued about ten 
times a year), and the auction catalogues produced by our division, the Americain 
Auction Association, Inc. If not, we would like to make this special offer to you: 
We will send you without charge or obligation of any kind our latest large illus- 
trated catalogue. Each issue contains many different United States colonial 
coins, half cents, large cents, and other interesting pieces. To receive your 
copy simply write "send me a free copy of your latest catalogue per your special 
EAC offer" on a note or postcard cind send it to us . Your catalogue will be sent 
by return mail ! 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd., Hollywood, CA 90028 
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SWAPS & SALES 


JIM McGUIGAN Box 1 934 

Ann Arbor, Michigan 48106 


HALF GENTS 






1 793 

C-1 VG8 

$875 

1 805 

C-3 

R5 VG7 

245 

1793 

C-2 VG1 0 Nice color 

1350 

1 806 

C-1 

VF25 

50 

1 793 

C-3 FI 5 Nice color, one 


1806 

C-2 

G4 

45 


rev. edge bruise 

1550 

1 806 

C-2 

VC 8 

75 

1 793 

C-4 G6 (7/5) 

750 

1 806 

C-2 

VG10 Suoerb color 


1 794 

C-4a VG7 

185 



& surfaces 

110 

1797 

C-1 VG7 Very clean 

150 

1 806 

C-4 

AU55 

295 

1800 

C-1 VF20 

70 

1807 

C-1 

Early die state 


1 802 

C-2 G5 

1 40 



VF20 

50 

1 803 

C-3 1st use VG8 Scarce 

30 

1808/7 C-: 

2 VG8 

60 

1 804 

C-1 2nd use VF20 

110 

1808/7 C-: 

2 FI 2 

130 

1 804 

C-4 R5 G6 

210 

1808 

C-3 

FI 5 

42 

1 804 

C-4 R5 VC 7 (scratches) 

260 

1 810 

C-1 

VF30 

65 

1 804 

C-5 VF30 

375 

1 810 

C-1 

EF40 Weak Str . 

125 

1 804 

C-8 VF25 

65 

1 81 1 

C-1 

4 star Break VG7 

125 

1 804 

C-8 Libe Bk. VF20 

75 

1 81 1 

C-2 

VF20 

275 

1 804 

C-11 s, VF25 

1 50 

1826 

C-1 

EF45 

60 

1 804 

C-1 3 VF20 

55 

1^26 

C-2 

EF40 

95 

1 804 

C-1 3 MS 60+ 

595 

1 828 

C-1 

EF40 

80 

1 805 

C-3 R5 G4 Edge damage 

1 828 

C-3 

AU55 

125 


at 8:00 

55 

1834 

C-1 

VF35 

45 

1 805 

C-3 R5 G5 Sharpness of 

1 851 

C-1 

AU50 

95 


Fine, but porous 

125 





LARGE CENTS 






1 794 

S-22 VF30 

495 

1 81 2 

S-288 VF25 

1 60 

1794 

S-63 VF20 

395 

1 81 2 

S-289 VF30 

1 95 

1 796 

S-85 FI 5 

375 

1 813 

S-293 VF25 

220 

1 797 

S-136 VF25 

1 85 

1 81 6 

N-2 

MS 60+ 

275 

1798 

S-1 70 VF25 

1 85 

1816 

N-4 

AU55+ 

1 95 

1800/179 S-194 FI 5 

115 

1 81 7 

N-6 

VF20 

27 

1800 

S-1 97 VF25 

1 50 

1817 

N-1 4 

MS 60+ 

295 

1 800 

S-208 FI 5 

85 

1 817 

N-1 6 

VF30 

70 

1 801 

S-213 VF25 

1 40 

1817 

N-1 6 

MS 60 

395 

1 801 

S-220 VF20 

150 

1 81 8 

N-10 

MS 60+ 

395 

1 802 

S-229 VF25 

125 

1819/8 N- 

1 VF30 

50 

1 802 

S-230 VF20 

85 

1 81 9 

N-8 

MS 60 

250 

1 802 

S-230 VF30 

225 

1 820 

N-1 3 

MS 60+ 

250 

1 802 

S-236 EF40 

275 

1 820 

N-1 3 

MS 65- 

495 

1 802 

S-239 EF40 

275 

1 821 

N-1 

VF35 

1 85 

1804 

S-266 Ex. TAD- 


1 821 

N-2 

VF25 

95 


Stacks VF25 

1495 

1 822 

N-3 

VF20 

27 

1 807/6 S-273 VF25 

1 1 5 

1 823 

Restrike MS60+ 

250 

1 808 

S-278 VF25 

1 65 

1824/2 N- 

1 VF20 

50 

1809 

S-280 VF25 

440 

1825 

N-3 

VF20 

30 

1810 

S-284 EF40 

350 

1 826 

N-4 

VF20 

27 

1811/10 S-286 VF25 

325 

1 826 

N-6 

VF20 

27 

1811 

S-287 VF20 

240 

1 833 

N-5 

VF20 

22 

1 81 1 

S-287 VF35 

475 

1 843 

N-1 3 

FI 5+ 

38 


* * * * 

* * * 

* * ♦ 

* ♦ * 
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BOB MILLER 


Box 428 


Saddle Brook, N.J. 97662 


FOR SALE: 1807/6 S-272 VG10 $6.00. 

Pressings available. 


Set of 1796 cents, missing only S-96. No NC's included. 
Grades Vdry Poor to XF. Will sell only as a set. 


WANTED: S-234. Obverse must grade a nice VG10. Reverse 

cam be pitted or damaged. Prefer late state. 


WAYNE HARDENBERG Box 293 


Wethersfield, CT. 06109 


HALF CENTS: 

1 795 C-2 VG8 

1 802 C-2 VG8 

LARGE CENTS: 

S-226 FI 5 
S-256 G4 
S-258 G5 
S-260 G6 
S-266 G4 
1 81 7 N-2 G5 

* * ♦ 



1 817 

N-6 

VG8 

$125 


N-6 

FI 2 

200 

1818 

N-6 

G6 


1 833 

N-6 

FI 2 

60 

1835 

N-1 

VG10 

1 2 


N-6 

FI 5 

19 

1836 

N-1 

VG8 

20 

1837 

N-2 

FI 5 

225 


N-8 

VG10 

10 


N-10 

G6 


$9 

12 

8 

1 

15 

9 

10 

8 

7 


DENIS W. LORING P.O. Box 1 61 , Back Bay Annex Boston, Mciss. 02117 
One R7, One R8: 

1722 Wood’s Halfpenny, D : G : REX Red Book, p 21 , 

Taxay C338, Vlack 1 . Condition VG. 

1830 N-30 large cent overstruck on 1 832 N-2 cent. 

Both obverse designs show clearly. Condition VF. 
ex Ruby 672. 

Inquiries invited, cash or trade. 
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